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4 TTIVERY Investor will find
jvHl our April circular of
interest; 66 issues of bonds
and short term notes are

listed:
11 U. S. Government
7 Foreign Government

12 Stale and Municipal
9 Railroad and Industrial

11 Public Utility
16 Short Term Issues

Attracttva selections; tilth yUMs

Send for circular PE-2-

TheNationalCity .

Company
Ctrrttpcndtnt Ofices in 47 Citiit

'
rkilitliaia 1421 Ckeit.it St

Telephone 5400 Locust

Income Tax Rates Are
HighDon't Overpay

Yon Bare eatlmated roar Income. War
And Eire rroflte Taxes. In order that
too mar get the benefit of nil Deduc-
tion and all the Adjustment' of Intested
Capital to which ou are entitled you

haya ua 10 orer onr nreonnl.
We tpeelnllie Id prennrlne nnil flllni re-

turns! and the handllnc of claims, for
taxes Terpaltl. with h Department.

J. E. Haas, formerly Head Auditor,
Income Tax Department,

"Washington, D. C.
II. B. Carr. former Revenue Agent,

Income Tax Department.
Philadelphia. Pa.

; HAAS & CARR
, Pnlille Accoontnntrf
Conaolt'tnta on all Income Tax Matter

Pennsylvania Building
Spruce 915 Philadelphia, Pa.

U. S., LIBERTY BONDS
$50, $100, $1000

BOCCITT. HOLD AM) RECOMMENDED
FOB INVESTMENT

Kewbnrger, Henderson & Loeb
1410 CHESTNUT STREET

MemberN N. V. and rhlla. Stock Excliacecs

wxAsciAi.
Annnal Elections

rKBK ,CONTINENTAL-KQUIT.ni.- T1TLKxr AND TUVHT COJII'ANV,At'a meetlna: of the noard of Directors of.
the Contlnental-Uqultnb- l Title and Trust '
Company. hl April 3. 101B. the followlne
officers "Mrero unanimously elected:
"

John P. 8kelly. President
.leremlah J. Sullhun Vlcn President
John M. Campbell, vice President

iiN n- -

jonn k. umsteo. vice President
John V. Secy. A Treasurer
Edward T. Rmlth. Asst. Secy. A Treas,
William J. FltxpatrlcRT' Asst. Secretary

nnn r. flir.irnnniin A Mat Trcamrcp
nenry t htitrfii. itusi cnicerHnrv m. KHIer. TltU Officer
Joieph Mb lion, ReAl nutate OfHcor
f JOHX V.
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rCt i "rT ji, Secretary.
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IHHied quiet, with transactions confined
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS:
V

STOCKS SCORE VIGOROUS GAINS NEW YORK STOCK SALES Philadelphia Stocks' STORAGE BATTERY MAKES GOOD V w

tvttti ATim Ann --vtvt tvt " -- .TrTtrr ?vrT A TVTr1"!? I

.
Net ADVANCE AFTER SHARP DECLINE 4Net Net

10
Utah T JllV Close

65
chse,

Advances Follow Uncertainty, Due to Developments.
Railroads Receive Most Attention, With Southern

Pacific Leading Marines Irregular

Ask

'.'

.21

High Points in Today's Financial News
Substantial ndvnnces were scored by many stocks 'on New York

Exchange. Rails at the close, with Southern Pacific most prom-

inent. Curb trading was active. Corn advanced to new high level

near the close. Cotton was irregular. Foreign ex:hange was firm in

the forenoon, but shaded slightly after midday. Bar silver declined
London.

New Yorli, April The tock market swerved between Etrcngtli and
weaUne?1! during the greater part of the day, because of the Olsposltton of
maiij of the traders to look for unsettlement of the speculative situation
a.s a result of the he.ny selling-o- f the last few days nnd the distributing;
developments In teirard to the trade and incidents that were
calculated to check advancing; tendency.

The only result of the pressure that appeared at frequent Intervals
during the day was to Increase the short account, making the market
.situation stronger and the market again sensitive bullish Influences.
Before the 'nd of the day was evident that the selling power had
been exhausted and Igoroils advances were In the active
stocks.

The most impottaut buying, however, was diverted to the railroad
shaies. in.m of ihe largest banking Interests on the Street buj'lng
Southern Pacific large blocks nnd putting that stock up more than
i points to lOCV This advance was followed by upturns t'nlon Pacific,

Paul preferred and Heading and the railroad list generally attracted
most attention as the end of the day approached.

United States Steel had many seesaw movements during the first
half of the da . hut In the late afternon many of those who had sold the
stock its to 979H were urgent buyers, forcing up above

The marine lsmies were irregular, showing strength the morning
but were compaiatlvely neglected by the bullish interests in the after-noo- n

trading and did not show much net change at the end of the day.
.Marine preferred ranged llli to 109i. with a rally to abovo 111.

The market showed significant stiength, with lenewed govern-

ment hutlng making the Liberty fourth again strong, that issue
advancing to 93.88 Other Issues were fall active, but without Im-

portant net changes.

POOL OPERATORS SELL TRADE ON BIG SCALE

TO GAIN LITTLE PROFIT IN OUTSIDE MARKET

Drop in Security Prices To-- , Many Issues Sold at Advances

day Not Symptomatic of

Liquidation

.Mtnrk today Hie New 1 ork j

exchange tutulled 780,000 shares.

New ork. April 4. The New Yolk

financial review today follows:

Certainly was nothing in over- -'

night news developments bearing

TniC MEMnERO rniM. piu.iiun- - -- .

aripni ribatlonithln I occulatlvo circles. tci- -
1b1

th imrl

z.

place Jthi

snlaa

114

4.

It

It

on

taln Is that a large peicentage or

traders anticipated a veiy substantial
reaction In prices today. The profes- -

lonal element has been reaching ror me

was
and
was

9U. and

?"'" V ;.;lw ".."".'" "."?'"' K"""1 lo '"-- , Inspiration t'op ni

this but met no sold f .,, . .,
of esterua a B"""- -the Oil tone after

With the once dovvwaro weaknesg cau , bv
expected that 11 wouia reports of salt In welli nndmbk. . .r nK.i.nrll thB sunuose.lly weakened technical

T ,n,n ....
meetlnsr f th Hoard D. of stocks had

?,.-,..!.- ..

10.

nia.

,.

'V

In
in

mi to

on

t44 .
int. iitieni -- "" thenI., .. rjnrillOllllCUl IllluiVfttiVJ ..

cashier. thatand Mr. Morton Klank .,,
asalt-- t been accomplished the

W.

trucllnn
strest

&1&& tr.-- -

nvnmv

yesterday,
KJte

led

AiRiiirrdiau ...and advance
eahler, anpolnted nothing

anDolnfe.l.sah'r.

Shlpolntt
drawini.

publicly

hundred

earrylna

STOCKS

...........

decline

showed

tangioie
eace f'onfer- -

ence we.e of to hcll.tate T.' VnoVid
decline. Prices go lower

but ground lost could be re-

gal ded Important s)mptomatlc
of liquidation. happened appeared

nothing mole than selling of some

of the specialties pools in-- effort
clinch What proms tney couiu u..u

e.V"ofawUHC'nrWa,Vni'rnU by margin holders together

inn..

and

theat..
the

cost the.

nnW

?."..

net

Jxt

4,.,
,01

.10

,23

in

.14

lire

in

Its

all

St.

for

the

,OS

.27

Gu

Mian- --

by
l,

the
not

11s or a.s

to
b an

to

with the .application of professional
pressure

It turned out that recessions of a
nnlnt nr ko Invited new buying, and the

" - ... , , a v
ine

was

new

ments.

llauer a

I

from

f- -

notes

Butler

at

.,'.', V.v :

,.

later
stret

steel

from
bond

4Us

Sun's
there

atated

What

small

ine steei

the
sec.

of the
the the

the

the
was

the
of the stock

of
was

M.

the
tna

St.

per
g' he

by

IS

an

to

In

99.
In

lin

I.h.iin1

did
the

be

the

the

the

the
im

of a

the

flta of

to
was

was .U
did the

of
the

the the
the

of the

the of
was

at

per for am
po of

the
was

the down the
was sales

the
In Ihe

the of
Loan

the
of loan.

the be at

of a In
of

of
It vran the

of In

of

of
up,

in
a

In

New April 4, was
tradlnc the all

the on
a many

in

with stock 3,Boat
then lo

on
a

the
Aetna

tone. fl t ' '"..

week, with success ofr
final hour a

m'-- '

ioua,

7
. . ki n l .

IP Ul a.,113 v -

"as traded from
-2 iu p .viorris

M flam nnrl ,i,11t- - a s r . k ,--
stea tenor also

861. 7ii
60

63

Am
Amer .
Air

Car Co.
Can pf

wnien uutitu
perhaps ine mo. s'iiuucsu. Cramp

tuie of the session, repudiating asser- - Curtiss
heard of late that Carwen . .

market had been No "-o- n "'
.

oeveiopeu iu Bm- - u !.. -. , ,. .,
Some Lehigh Sales

shnies occuired morning Because I ,'nia Loco
the In pr'ce Maxim

scheme. Ill eai ly Nat Aniline . ... .
' Shhpbulldlntr

all Its mo.e, in antici- - 'eevraP3arP.Pulp
patlon of the outcome new peerlss.s . .

ing held in day between Poole Eng ....
and Indus- - Scripps-Boot- h

trial Aloys
to expectations, Ma- -

did not sell off to any j Swift Inter
,ani nn n that this coun- - St taead . .

try the pur- -

chase of United Profit
The action much

ind nistcry.
mtPZ& 85StW!&;,i.ihUl.ai?4 J 'other Aand. inclined

Jat. WW. Carl Hauer Information that It

ki.j
:

cent

Blar

a,....,,

....,,....
Wonder

.11

H-.-

small lota

advance
futures.

la

ft....

other

order

it

until

.e8.er(,av

position

or

this

Atlantic .Gulf, on the
to sag off on

had
portant Interests In tne lampico on
field Indications Mexican

were without influence on Mexican
properties. Miscellaneous
held Within a narrow range during
greater part of the .session, showing1

heaviness pnd firmness.
Altogether price were very
confused and difficult gauge

sentiment mixed
and this reflected in prices. no
time, however, stocks lose
aspect underlying

bulng came Into rails in
last hour, and In turn Into

stocks, quotations to
hest figures day, Lniteu states
Steel, at 97,
made by stocks as soon
as It discovered that selling failed

dislodge Pacific
sold .06 and Reading crossed
85,

A 4 cent rate call loans
evidences tightening money con-

ditions, despite approaching
helpful. The way

market quieted on decline
'also a favorable sign, total

for day being about the
thfs week. bond market

with majority Liberty
Issues making- slight gains. Formal

Is awaited as to terms
the government The

frcm Washington states
that amount will' least
16.000,000,000,

Trade reports with
evidence sreat building boom
process formation multiplying. Lat-
est crop returns figures

export trade are gratifying.
notable that, with

speculation Industrial
stocks. Interest to the rails.
This section the market the
broadest forward experienced
In As soon as one group
stocks Is is taken
jo that at no time the past month oi
more has the market undergone gen.
eral decline.

The foreign was
featured by a sterling

United States Steamship
and

York, There
on Broad Street Curb

through day, with transactions
large scale In stocks at advanc-

ing prices. Dealings United StateB
Steamship to more than 15,000
sharer, that advancing to

Submarine strong early.
selling at 15. reacted

Cosden traded 'Great 92
10,000 Chang- -

Ing at 8T;ifT8:. Greene-Ca- n

Explorlves sold at
showed a

11UI.1

SInclar
better

market started
water

advanced from to 8.iniHrnuiinnni rinnt-- i en
ITllT

McNeil & Libbv In
again

tending

another

tn
Everett Johnson sold nnd
Famous Players sold and

Aetna Explosives
Amer-Brltis- li Mfg

Marconi
Writing Papei

Reduction
Canadian

Car & Fdy
i.tfrcuHi

resistance muritei Chevrolet Motors''"
Aeroplane

tlons frequently Tool
overbought IIende

factors TorDe-,Iob-

further selling

deadlock stabilizing Munitions
afternoon,

lion hardened. Steel common canceling
loss and probably

meet- - Motor'
late

railroad Standard Motorsbyireau. Rtee,
Contrary popular Submarine

prefeired ex- -
nnnunrement Joseph

no longer Todd
company's fleet,

vT!ivery
Theb- -

bjSIalot April ITh"

Kiwr

lsitjful.

with

acquired

revolu-
tion

Industrials

alternate
movements

Specu-

lative decidedly

stability.
Heavy

In-

dustrial lifting

99
majority

to holdings. Southern
around

govern-
ment financing,

smallest
Activity

Increased,

latest- report

continue favorable,

condition

sub-
sidence

switched
enjoyed

movement
weeks.

neglected

exchange
sharp reegvery

Lead

active

amounted

Island

and I.lbby,
hna

was

advancing

35.

iron

Hid
9

4

5
48
25
7o

6
190

83

80

Sharlntr
Steamship

L'nlted Motors
World Film

Air
STANDARD

Illinois
Ohio
Prarle Pipe

ON ..345
INDKI'KNDENT

Barrett (las..
CoBden
Klk Basin
Federal

Petrol
Houston
Merrltt
Midwest Refining ..158
Met Petrol

Fuel' 16'
which opened went above Sequoyah

and Improvement wasiSnpulpa Ref

announcement
forthcoming

and

market

Sinclair
Island

Cosden

Wright-Marti- n

IVIIUSTKIAI.S

administration

Shipbuilding

Wr!ght-.Martl- n

Commonwealth
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Yes dose pref . . .108
Ask Petiol . 1RS

Miami Con Cp
' Mldvnle Steel. 45

M eV St new
Mo Kan & Tex

pref ...
Missouri Pacific

'do pref .... 51

Nat Acme . . 39
Nat Con & Cab 18
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'Nat nna & Stpd
National Lead 6S
.Vat R R Mex

. O T & 31

V Y Air Brk 109

26 1;

76H 76,

X Y . .

Y Dock pf. .

X II & H 31

X Y Ont . W
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Ontario Silver.
Owens Bot . 51
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Penn R . . 14.
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' Marquette 14
prior pref. 60
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'Pierce Anow

3iL pref . 103
Pierce Oil . . 18

J? Pitts ... 48

Pitts Sti pref
pressed Steel C

I'unta Alegre . jl
Pullman Pal C 119
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Rav Con Cop.. 21
Reading
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15

1.7.

'2

156

Reading 2d pf. 3,
Rep & Stl 82

do pref 102
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new N..

I.OW
33 4 41

28
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3 3

36 Mi
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77U
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pref ..111
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51J
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s!

77 i
SO

47-

23 2; 7,
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.. 45
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1 s 1

51 ij ij a

80
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,im A

, 1,
-- '!

t
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t

2

ii- - 'a
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6'i
21

(41
H

8 8 8
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I

4
-

!

5 4

1,

,1

1

4

4 8

9

I
6

9

-

8

2

4

0

.

3

i

2 5

168

65

92
41
44

1
13

121
5

1

.. 40 40
18

118

24

11

12
24

53

M

.6
N
X

19

45

59

51

55

64

108

14

II
6

11

17'
118

!

109
74

4

105

8

6

49
14

U

103

48

21

81

92

134 Vi

9"ai

100 100
64

24
21 T4

L'6'
60 ,

100

do 108

de
38 58

Chi ,
do 24 21 24

Chi M St 37 38
do 71 69

do pc 66 65 66
76 77

37 37 37

94 94
77
57 56

29

S11 25 25
do 76 75

Co pf 97 97 97
103 105

03- -,

16 16
do 1st 28 27 28

62
29 29
58

do

155 155

90
65

do

17

en,

do

26

Co

do
do

do

do

pf

of
2d

Y.

P..
49

do

do
Li If

93
69

78

13

do 89

27
62

90
90

6R

67

25

19

32 32
70 70
55

65

45

93

37

85

92

25
48
36

30
76

23
50
37

29

43
29

38

50
79
44

59
36

93
69
51

78

83
37

102

88

35

93

W

60

60

76

63

75

76

92

171
90
90

68
92

17
67
5t

4

124
26

111

23

119
32
70
55
25
48
30
64
30
77

108
180 183

119

6
12
24

38

118

63

, 9

109
76
45

19
106

93

38
6

54
80
4

14
59
37
45

103
18
48
93
09

119
78
21
85
37
82

102
92
88

Franklin Bank Bide.

NEW YORK

TOLEDO
H0U8TON

89.

lOOTi
Dti

99i,fe

pref

Ul'i

R8,

7011
106H 108U

Pasco
Ohio

1H

U
I

4-- 4

' '.

m

"4

l2',4

24H 24 244
-

Cop

7614

Steel
Cuba

12

Wms. 2914
55 08

sub3

tine

oil,

Big

44

So..
Cop

pref

Cent

.39

Gas

Iron

79,

40U

pref

48",

99'-1- 7

ICellv

19

44

18

65

41
44
99

13

43

40
19

24 24
451.
11

51

17

53

31

31

49

14

51

1U

U

'i

Saxon Motois
st I,

Roebuck 176ji
Bhalturk
Sloss-She-

do
Sinclair Oil

Pacific. 106
Southern It. 28

do . 68
1. Mill pr. . "
tfc 64",
1L UU fl VI ... .'O- 'Ci.tw fn Ell'f PIUIA Ul 1.... 39
,, 'Tenn C & C w I 13
it Pac. M1
u Co . .

4

'

4

f 5

!4

.
,
.

- 24
'a

' "i.

XI
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4 1
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6
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-
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f
41

1
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1

1 1

I
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Sears 176U 176U

Ariz.. 12H
S&I. 52
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4S.

South
27'i
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Ktanu

,HUtUI7...
Steel

Texas
Texas

i!

Tobacco Prod.. 90s,
I'nlon Pacific. .131
I'lll Allo- - Nteel

lllRh Ijw floae ehge,
714 714 71.4

l.i V

S94
45

101'
It ... 68 't

Sup U

.215

44 i

52

ij
itu
611,
3814
13J,

212
891-- i

129

t'td CIg Stores.134'4 1334
do pref Ill

Cnlfed Drug .114 114
t'nltcd Fruit. ..172ft 17J'i
I'td Ity Invt pf 24 J. t
U S C & F 20 20
C Ind A1C0..1484 H
V S Rubber 84

63

',,

24

82 U
do 1st pref.H14 J11W

U S Sm & Hef. 50 50 14

V S Steel 99U 9714
pref . 116 115ti

Utah Copper . 76 74

Vtnh Sco Corp 16U 131,4
Va-C- Chem 57(4 6714

do pref

fill' 11ft- -

14

JO

314

in

do

.

Wabash 8 h 14

do pref A. . 33 "4 33
do B. . 20 ", 20,

Maryland 10 101..J
Westing)!

do 1st 61 4 6lt.Wheel 1, i; 14 S&
Mrtorn . 54 61 U

,WIII)s-Ove- r . 28
do . . . 93

Wilson Co . 82 82
do . . .100 ino

.Worth P & M 61L. 641- -
do A . . 92 92
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90

82

79
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80

Rs.
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64

52
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106l,i
28 If,
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96
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24
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39 U

75H
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White
2914

pref 931,4

pref
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l'.8ij

61,

50i,4

331,

s
6i; j5
5414

t3ii
7? "r..i i!s renorlfd on N'pw York slock
"4 tlrker. 811,000 shares coirpnrcd with 702.- -

700 shares cslerday; thus far this week,
, 14 4.OJH.30O nharea aJme pi rlod lasl week.

3 0'II.UOO shares.

2

4

I )

114U
8

...
.. 8

Kx dividend American Locomotive pref.
184. Corn Products pref, Delaware,
l.atkavvanna and Western, o; Westlnehouss
Illectrlc, 1; WcstlnKhouse Kleclrlo pref.

, JLirlln Itockwell, Great Northern
pref P.

DIVIDENDS DECLARED
if ri'tsburir Conl Corr.psny of Pennsylvania.

nuirlerly of l!i cent on common nnd
cent on preferred, both payable

April 28 to atorlt of record April 10.
United States Rubbe.-- . ciuarterlv of 1

1. per cent seco id preferred payable April
,7 30 lo stock of record April 13
,s Charles Wnrner Cotnpnnv. tiuarlerly of

4 14 per cent on first ond second preferred
and 1 cent en common The preferred

is paable April 24 to of record March
" and common April 17 to Block of record

Mrch 31
Tacrtnv Trust Comnanv. semian

Hi
3

I

1

Vi

4- -

I

1

1

'

1 -

i

nual nr cent, payable jny 1 to
siotk of record April 13

DAR SILVER

Commercial bar silver was quoted.
Xew York today ounce,
uncharged ; in London at off

NEW YORK BOND SALES
UlKh

f 6000 Am Agr 5s. ,.
352000 Anglo-F- r 964

1000 Am H Os.100
58000 Am For Sec 6s 99,"
19000 Am Smelt 5s. 90

1000 Am T clt 4s. 84
1000 Am & T 5s.
9000 do 10.1

10000 Ann 4s. 55
1000 Armour C 4s 87
7000 Atchison 4- .

loOOOAtl Co L 4s. 83
5000 do lit 4s.... 74

12000 Bait & O 88
1000 do 5s ...
6000 do 4s ... 7u

48000 do cv 4s ,5
6000 Beth Stl !s '36 85
2000 Bush Ter B 5s 79
5000 Bordeaux 6s .

7000 Can Gov 3s '26
5000 do '31
1000 Can South 5r.
1000 Cen Fdiy 6s..
1000 Cen Lthr 5s.. 9
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79

97
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1000 Cen RR NJ
110000 Chile 6a 86 8b
3000 Chile Cop (S..111 mi ij!
9Q00C & O cv 4s 80 i9

30000 do ronv 5s...
2000 Chi West 4s 59

17000 Chi & N 5s '87
1000 Chi l'n S 43 86

linoOChlc Rwy 6s.. 76 i5
Chi B & Q 95

4000 Chi M & St P

4s 70
4000 doconvSs... 79 ill
8000 cv 'b
2000 Chi It I 4 P 4s
5000 Chi St L & N ,, .,

O It R i3 .0
1000 Clev L & W 5s 95 9o
1000 Col & So 78 18
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3000 Comp T R Co

6s ',a 84
2000 Corn P '34..100
1000 conv

ser B 46 46
30(10 do 4s ser D. . 48

El 100
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M in 5s lo 15
r.nnn Val
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116000 lnterb M 4 Vis 34

32000 RT rf 6s
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10000 V rets 6S.102

nooot.lt- - .e. T T
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3000Lorlllaid 7s.
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86OQ0 1st
".166000 4 Vis .',

34000
1604000 do 2d 4s.

1 1757000 do 4th 4l,is
Lyons

' 25000 Marseilles 6s.
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84
5s 100

4s
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VvE beg announce .that

MR. WALTER ZERRINGER , "

associated with Philadelphia office

Hemphill, Noyes C& Co.
PHILADELPHIA

Instilment Bonds
Members New York Stock Exchange
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Arbor
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2000 Gen deb 6S.100
3000
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Hock 4i.',s
5000 Cent

lnterb
Agr 6s..

2000
Leh

9114 91VS
7s

.110 IIO--

496000 Lib Bd 3s.,
do
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do 1st 48
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95.50

95.62
93.84
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116,
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8Vi
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93,4
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1.100k

$1.01
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Erie

1,4

86'

94.98
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ERNST S ERNST
TAX SERVICE

AUDITS SYSTEMS
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PITT80URUH

stuclebaker.....
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LOUIS

CINCINNATI
DALLAS
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CHICAGO
CLEVELAND

..DETROIT
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Am It pf 65 65
100 Bald I.of. 8714" 874
220 Brill a 37 314

1781 Kleo Slor 70 68
lOUen Asph 64 64
80 do pref 96

610 Lk Sup a 19?; 194
15I,eh Nav. 69 U 69

630 Leh Val.. 53 65
684Pennanit 44", 444

37 Pa Salt M 82 82
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26 P P.T
30 Ph Tract

2514 25 H H
24 24

U
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260 Beading.. 85
20 do2dpf. 27

1680 Ton 3,4 3i
495 Ton

36 Un Tract 39 .19
40 U O I... 70

155 L 99
125 W 93 93

Totl T7SI shores, compared with
6312 yesterday: thus this

shares, name last tteek
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lllh Lew
$3000 Am Tel &

Tel 6s. 103 103 U
300OEIC& Poo ,

69
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niec ....
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do pref
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31000 do 6s 97
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1000 X II&H 6s
1000 O&W
2000 Itwy 4.s. 42

14000 Rwy 5s.
1000 gn 4s'89
4000 NY WC&B 4s 43
5000 Nort West 4s 83

12000 Nor Pac 4s.. 82
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3000 Ore STiort L 6s. 101
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1000 Penna en 4s 94
1000 do 4s '21. 97
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1000 Pierce '20.103 103
1000 do 6s .. 95
2000 Reading gen 4s 83
1000 Rep Ir S 5s 95

2000O Sinclair Oil 96
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16000 Stand Can 6s. 96
2000 South Bell 6s 93
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2000 Utah P 5s 88
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4000 Union Pac 4s.. 86
6000 do 6b 104

151000 U K of 1
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X Y
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&
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4a.

3U

97 97
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65 65
42 42
12 12
89 89
43 43
83 83
82 8
68 58
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84 84
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97 97
94 94
76 76
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59 59
65 65
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&
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& L
V
V

& P

C B &

103 100
'7i66

93
103
50 ,
27
88
71
87
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Tilal sales. (15,310,000. compared
514.570,0110 esterdavi thus far this week.

BaillU v..vu ,..,. ..vcn. t.-
810,000.

Year
1917

That Issue and Tonopah Belmont Are Active Stocks ori
Philadelphia Exchange Cramps Higher

General Asphalt Preferred Weak '

Philadelphia stock trading was on a fairly broad scale again
following a quiet opening, but activity "was confined lo a few Issues. Prlco
changes were fnlxed, but generally small.

Electric Storage Battery and Tonopah Belmont were more active tliaii
any Issiies coming out, with the former taking an Irregular trend.
Early In the day It yielded more than 1 point, but demand Increased 'at the
lowerjlevel, and midday price put high 704, 1

Uqult

in',4

1000

1000

with

4l1',ll.n,UVU.

Year

other

points over last evening's close; but profit-takin- g then brought a reaction
that erased part of the advance.

Tonopah B,clmont held steady, closing off at a trifle, after selling un-
changed. Tonopali Mining was unchanged. General Asphalt preferred was
without a market and n small turnover brought about a reaction of 1 point.
while the common yielded H. Lake Superior gnlned slightly after being; &!
unci, hiiu oait aUanmacturing lost ya. ,

Philadelphia Electric, American Hallways preferred. Rapid Transit truiit:
certificates and Union Traction nnd Philadelphia Traction held steady, but
none of them was nctlve.. William Cramp certificates were marked up sub-
stantially and United Gas improvement closed off J.

United States Steel common was slow, no sales coming out up to near
the noon hour, but It moved upward In line with Its trend on the big board.
On the other hand Baldwin shaded n little.

Halls were mixed, Reading company being higher, I.ehlgh Valley losing1
a fraction and Pennsylvania selling unchanged, following; a" small loss. ""

Third Liberty Loan 4s nnd the fourth 4s were active and' higher
In the bond division, and there was more activity than usual in Reading'
general 4s, Philadelphia Electric first lis and Lehigh Valley 0s, without
impor&nt price changes.

The following members of the Philadelphia Slock Exchange have been
named as a committee to take charge of the Victory Liberty Loan at the ex-
change: Charles II. Bean, chairman; John W. Sparks, W. D. Orange, Edward
Brylawskl, Isaac T. Starr, Edwin N. Benson, Jr., Samuel P. lluhn, Robert K
Wurtz and Frank I,. Xewburger.

Cushmnn Js'evvhall has resigned from the board of governors of the ex-
change and as a member of the committee on admissions, insolvency anil'arbitration.

United States
Letter sent on request

GEO. A. HUHN & SONS

1418 Walnut St.
Philadelphia

ork Stork Exchantft .
elnhffL Stnrk Kichinr

Ko .Stork Kxchnnitft
01-- cotton Exchange

111 Broadway
New York

ir 1 J
UNITED STATES

GOVERNMENT
LOAN BONDS

A norm. TleM if Apnrex.
-.- 11 1.,.. r... Called, or If Yield tRate .Rellina afPar Maturity

CD Callable Data

312 1932 1947 3.60 3.55
4 1932 1947 4.51 4.30
4 1927 1942 4.95 4.45
414 1932 1947 4.75 4.55
414 1927 1942 5,19 ,4.70
414 1933 1938 4.87 4.75
414 1928 4.81

N SCO, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

today,

MONTGOMERY & CO.
,1J3 SOUTH 4TH STREET 14 WALL, 6TPIEIT,

PHILADELPHIA NEW YORK
GOVEBNMEXT SECURITIES DEPARTMENT

TELEPHONE!!. IIKLL. LOMDABI1 4S20i KEYSTONE. MAIN MM

ENDICOTT JOHNSON CORPORATION
Incorrjoratcd under the Laws o. the State of New York

7 CUMULATIVE PREFERRED STOCK
Preferred as to Assets and Dividends ' '

The whole or any part redeemable at the option of the Corporation on ninety days' previous
. . notice, at $125, per share and accrued dividend

Columbia Trust Coutanv. New Vork, N. V. Mercantile Trust & Defosit CoMFAi-y-, Nw York, N. V.
(Transfer Agent) (Registrar)

CAPITALIZATION

Seven Per Cent. Cumulative Preferred Stock (Par Value $100)
Dividends Payable quarterly beginning July 1.1919. (Dividends shall be cumulative from April lit, 1919)

Authorized and to be Presently Issued,. i..,.. ,.$15,000,000

Common Stock (Par Value $50)

Authorized .' , $21,000,000
.To be Presently Issued ,, , ,,,, , 14.000,000

"' Reference is made to a let.er of Mr, Henry B. Endicott, President of the Corporation, copy oi
which may be obtained at the offices of the undersigned, for a full; statement of the history of the

"business., - , !

The profits of the business and properties acquired by the Corporation, for the past three years,

after deduction in each year of expenditures on improvements and additions at least adequpte to cover

depreciation of property and plant, and without adjustment for increased cash 'capital ol $5,000,000,
or provision for salaries of partners, and before provision is made for' Federal Excess Profits Tax and
Federal and State Income Ta.es, have been certified to the undersigned by Messrs. Touche, Nivcn
& Co., Public Accountants, as follows: ; ',

1916

Year 1918
A

and

$3,669,797.41
4,630,471.29
4,398,187.23

Application lyill be "made in due' course 'to list the Stock on the New York Stock Exchange.

Inasmuch' as the public has applied in advance for all the stock acquired by
the undersigned, this advertisement appears only as a matter of record.

LEHMAN BROTHER

,. t

Rubber

LIBERTY

.

GOLDMAN, SACHS SL CO.
A NewYork City " Chicago ;
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